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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no 

responsibility for the contents of this announcement, make no representation as to its accuracy or completeness 

and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the 

whole or any part of the contents of this announcement. 

 

This announcement is for information purposes only and does not constitute an invitation or offer to acquire, 

purchase or subscribe for any securities. 

 

 
(Stock Code: 1125) 

 

DESPATCH OF CIRCULAR 

RELATING TO 

(1) INCREASE IN AUTHORISED SHARE CAPITAL 

(2) PROPOSED OPEN OFFER 

(3) APPROVAL OF WHITEWASH WAIVER 

(4) CONNECTED TRANSACTIONS 

AND 

(5) CLOSURE OF REGISTER OF MEMBERS 
 

DESPATCH OF EGM CIRCULAR 

 

The EGM Circular containing, among other things, (i) details about (a) increase in authorised 

share capital; (b) proposed Open Offer; (c) approval of Whitewash Waiver; (d) connected 

transactions; and (e) closure of register of members; (ii) a letter from the Independent Board 

Committee to the Independent Shareholders setting out their recommendation in relation to 

the approval of the Open Offer, the absence of excess application arrangement for the Offer 

Shares and the Whitewash Waiver; (iii) a letter of advice from the IFA to the Independent 

Board Committee and the Independent Shareholders in relation to the the terms of the Open 

Offer, the absence of excess application arrangement for the Offer Shares and the Whitewash 

Waiver; and (iv) a notice of the EGM, and the form of proxy for the EGM were despatched to 

the Shareholders on 24 April 2012. 

 

Reference is made to (i) the joint announcement of eSun and Lai Fung dated 27 February 

2012 (the “First Joint Announcement”) in relation to, among other things, the proposed 

Open Offer, the increase in authorised share capital of Lai Fung, the possible very substantial 

acquisition by eSun and the Whitewash Waiver; (ii) the joint announcement of eSun and Lai 

Fung dated 11 April 2012 in relation to the delay in despatch of circulars regarding the 

matters aforementioned; and (iii) the joint announcement of eSun and Lai Fung dated 20 April 

2012 in relation to the revised timetable for the Open Offer.  

 

Unless the context requires otherwise, capitalised terms used herein shall have the same 

meanings as those defined in the First Joint Announcement. 
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DESPATCH OF EGM CIRCULAR 

 

The circular of Lai Fung (the “EGM Circular”) containing, among other things, (i) details 

about (a) increase in authorised share capital; (b) proposed Open Offer; (c) approval of 

Whitewash Waiver; (d) connected transactions; and (e) closure of register of members; (ii) a 

letter from the Independent Board Committee to the Independent Shareholders setting out 

their recommendation in relation to the approval of the Open Offer, the absence of excess 

application arrangement for the Offer Shares and the Whitewash Waiver; (iii) a letter of 

advice from the IFA to the Independent Board Committee and the Independent Shareholders 

in relation to the the terms of the Open Offer, the absence of excess application arrangement 

for the Offer Shares and the Whitewash Waiver; and (iv) a notice of the EGM, and the form 

of proxy for the EGM were despatched to the Shareholders on 24 April 2012. 

 

WARNING OF THE RISKS OF DEALING IN SHARES 

 

Existing Shares are currently expected to be dealt in on an ex-entitlements basis from 

Tuesday, 15 May 2012. If eSun terminates the Underwriting Agreement (please see the 

paragraph headed “Termination of the Underwriting Agreement” in the letter from the 

Board of the EGM Circular), or if the conditions of the Open Offer and the 

Underwriting Agreement (please see the section headed “Conditions of the Open Offer 

and the Underwriting Agreement” in the letter from the Board of the EGM Circular) 

are not fulfilled or waived, the Open Offer will not proceed. 

 

Any dealings in the Shares up to the date on which all the conditions of the Open Offer 

are fulfilled (and the date on which the Underwriter’s right of termination of the  

Underwriting Agreement ceases) are accordingly subject to the risk that the Open Offer 

may not become unconditional or may not proceed. Any Shareholders or other persons 

contemplating any dealings in the Shares are recommended to consult their own 

professional advisers. 

 
 

  By Order of the Board 

  Lai Fung Holdings Limited 

  Kwok Siu Man 
  Company Secretary 

 

Hong Kong, 25 April 2012 

 

 
The directors of Lai Fung jointly and severally accept full responsibility for the accuracy of the information 

contained in this announcement and confirm, having made all reasonable inquiries, that to the best of their 

knowledge, information and belief, opinions expressed in this announcement have been arrived at after due and 

careful consideration and there are no other facts not contained in this announcement, the omission of which 

would make any statement in this announcement misleading. 

 

As at the date of this announcement, the Board of Lai Fung comprises ten executive Directors, namely Dr. Lam 

Kin Ngok, Peter (Chairman), Dr. Lam Kin Ming (Deputy Chairman), Mr. Lam Kin Hong, Matthew (Executive 

Deputy Chairman), Mr. Lam Hau Yin, Lester (Chief Executive Officer), Madam U Po Chu, Mr. Lau Shu Yan, 

Julius, Mr. Tam Kin Man, Kraven, Mr. Cheng Shin How, Mr. Lui Siu Tsuen, Richard and Mr. Cheung Sum, Sam; 

two non-executive Directors, namely Mr. Leow Juan Thong, Jason and Mr. Lucas Ignatius Loh Jen Yuh (also 

alternate to Mr. Leow Juan Thong, Jason); and three independent non-executive Directors, namely Messrs. Lam 

Bing Kwan, Ku Moon Lun and Law Kin Ho. 


